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EXPLANATORY NOTE

This Amendment to the Report on Form 6-K originally filed with the Securities and Exchange Commission on August 29, 2023 (the “Form 6-K”), is being
filed solely for the purpose of correcting an error in the description of the discretionary annual bonus of “between 120-360%” of annual base salary cited in
the third sentence of the third paragraph, which is corrected by this filing to be “between 10-30%”. This Form 6-K/A amends and restates in its entirety the
“Executive Management Changes” description of the original Form 6-K. Other than the correction to the bonus percentage, the remainder of the original
Form 6-K remains unchanged.

Executive Management Changes

In a Press Release dated August 29, 2023, Evaxion Biotech, A/S (the “Company”), a clinical-stage biotechnology company specializing in the development
of Al-driven immunotherapies, announced certain executive management changes. Per Norlén, M.D., PhD., will resign from his current position as the
Company’s Chief Executive Officer (“CEO”). In Dr. Norlén’s place, the Company has appointed Christian Kanstrup.

Mr. Kanstrup brings 25 years of life science experience and comes with a very strong track record in leading strategy development as well as business
development and with a broad understanding of capital markets and investor relations in listed and unlisted companies. Mr. Kanstrup has held several
senior leadership positions at Novo Nordisk, including Head of Biopharma Operations. Mr. Kanstrup will succeed Dr. Norlén as the Company’s new CEO
on September 1, 2023.

In accordance with the terms of Mr. Kanstrup’s employment agreement with the Company entered into on August 29, 2023, Mr. Kanstrup will receive an
annual base salary of DKK 2,400,000 (approximately USD$348,002 based on the current exchange rate of USD$1.00 = DKK6.8965 on August 25, 2023),
plus Warrants to purchase 100,000 shares of the Company’s ordinary shares DKK 1 nominal value (the “Ordinary Shares”), with an exercise price equal to
the fair market value of the Company’s American Depositary Shares representing Ordinary Shares on the date of grant thereof, which will be the start date
of Mr. Kanstrup’s employment with the Company. Such Warrants will be subject to the Company’s standard terms and conditions and will vest in equal
monthly installments of 1/36th per month over three years from the date of grant. In addition, at the full discretion of the Company’s Board of Directors,
Mr. Kanstrup may receive an annual bonus of between 10-30% of his annual base salary. The Company can terminate Mr. Kanstrup’s employment at any
time upon 12 months’ prior notice. Mr. Kanstrup may terminate his employment with the Company upon six months’ prior notice. In addition, if within any
period of 12 consecutive months Mr. Kanstrup is absent due to illness for a total of 120 days or should Mr. Kanstrup be deemed to be permanently disabled,
the Company may terminate his employment upon three months’ prior notice.

Furnished as Exhibit 99.1 to this Report on Form 6-K is the Company’s Press Release dated August 29, 2023, related to the change in the Company’s Chief
Executive Officer.

On August 29, 2023, the Registrant issued a press release, a copy of which is attached hereto as Exhibit 99.1 and is incorporated herein by reference.
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