
Evaxion Biotech Hosting Key Opinion Leader Webinar on Metastatic Melanoma and Personalized
Cancer Immunotherapies

April 6, 2022

Tuesday, April 12th @ 12:30 pm ET

COPENHAGEN, Denmark, April 06, 2022 (GLOBE NEWSWIRE) -- Evaxion Biotech A/S (NASDAQ: EVAX) (“Evaxion” or the “Company”), a clinical-stage
biotechnology company specializing in the development of AI-driven immunotherapies, announced today that it will host a key opinion leader (KOL)
webinar with a focus on personalized cancer immunotherapies and melanoma treatment options on Tuesday, April 12, 2022 at 12:30 pm ET.

The webinar will feature a presentation from Key Opinion Leaders (KOL’s) Jeffrey S. Weber MD, PhD (NYU-Grossman School of Medicine) and Patrick
Ott, MD, PhD (Dana Farber Cancer Institute). Dr. Weber will discuss the current treatment landscape and unmet medical needs in patients with
metastatic melanoma. Dr. Ott will then discuss the role and potential of personalized cancer immunotherapies.

Following the presentations of Dr. Weber and Dr.Ott, Evaxion’s management team will provide a company update.

A live Q and A session will follow. To register for the webinar, please click here.

Jeffrey S. Weber MD, PhD is the deputy director of the Laura and Isaac Perlmutter Comprehensive Cancer Center. He works with a multidisciplinary
team of medical and surgical oncologists, dermatologists, and pathologists to treat patients with melanomas ranging from the most common to the
most complex. He serves as co-director of the Center’s Melanoma Research Program, overseeing work in experimental therapeutics.

Professor Weber’s clinical and research interests primarily lie in the field of immunotherapy for cancer. He works at the forefront of new ideas in
immunotherapy for treating patients with melanoma and managing the side effects of these novel therapies. He has also been involved in a variety of
clinical trials, including trials for melanoma vaccines, protocols involving adoptive cell therapy, and novel combination immunotherapy trials for
patients with melanoma.

Professor Weber is the principal investigator of several ongoing studies funded by pharmaceutical companies and the National Cancer Institute,
including trials in clinical drug development and the autoimmune side effects of immunotherapy for melanoma.

Professor Weber has published more than 240 articles in the top peer reviewed journals in his field. He has held NCI peer review RO1 finding for 28
years, and currently sits on the scientific advisory boards of 6 cancer-related biotechnology companies and numerous cancer institutions and
foundations.

Patrick Ott, MD is currently the Clinical Director of the Melanoma Disease Center at Dana Farber Cancer Institute (DFCI). He also serves as attending
physician in the Department of Medicine at Brigham and Women’s Hospital and has an appointment as Associate Professor at Harvard Medical School
in Boston, MA. Dr. Ott received his MD and PhD from Ludwig Maximilians University of Munich, Germany. He completed post-doctoral training in
Immunology and residency training in Medicine at Case Western Reserve University. After a fellowship in Hematology-Oncology and 4 years on the
faculty at New York University, he moved to DFCI in 2012.

Dr. Ott is a clinical investigator and an integral member of the clinical trials program at Dana Farber/Harvard Cancer Center, where he designs and
conducts phase 1 immunotherapy trials for patients with melanoma and a wide range of other tumors. His primary research interests are in melanoma
and immunotherapy, specifically the development of innovative tumor vaccine approaches. Dr. Ott has been the Principal Investigator of a first in man
clinical trial testing a personalized neoantigen vaccine (NeoVax) in patients with melanoma. Dr. Ott has been the Principal Investigator and
co-investigator on over 30 treatment trials, including those that have been instrumental in the clinical development of the newly FDA approved drugs
pembrolizumab and nivolumab for the treatment of advanced melanoma, small cell lung cancer, and many other cancers.
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Forward-looking statement
This announcement contains forward-looking statements that involve substantial risks and uncertainties. All statements, other than statements of
historical facts, included in this announcement regarding the Company’s future operations, plans and objectives are forward-looking statements.
Although the Company believes its expectations are based on reasonable assumptions, all statements other than statements of historical fact included
in this announcement about future events are subject to (i) change without notice and (ii) factors beyond the Company’s control. These statements
may include, without limitation, any statements preceded by, followed by, or including words such as “target,” “believe,” “expect,” “hope,” “aim,”
“intend,” “may,” “might,” “anticipate,” “contemplate,” “continue,” “estimate,” “plan,” “potential,” “predict,” “project,” “will,” “can have,” “likely,” “should,”
“would,” “could”, and other words and terms of similar meaning or the negative thereof. Actual results may differ materially from those indicated by
such forward-looking statements as a result of various factors, including but not limited to: risks associated with the Company’s financial condition and
need for additional capital; risks associated with the Company’s development work; cost and success of the Company’s product development activities
and preclinical and clinical trials; risks related to commercializing any approved pharmaceutical product developed using the Company’s AI platform
technology, including the rate and degree of market acceptance of the Company’s product candidates; risks related to the Company’s dependence on
third parties including for conduct of clinical testing and product manufacture; risks associated with the Company’s inability to enter into partnerships;
risks related to government regulation; risks associated with protection of the Company’s intellectual property rights; risks related to employee matters
and managing growth; risks related to the Company’s ADSs and ordinary shares, risks associated with the pandemic caused by the coronavirus known
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as COVID-19 and its variants such as Delta and Omicron, risks associated with the recent invasion of the Ukraine by Russia and other risks and
uncertainties affecting the Company’s business operations and financial condition.

Forward-looking statements are subject to inherent risks and uncertainties beyond the Company’s control that could cause the Company’s actual
results, performance, or achievements to be materially different from the expected results, performance, or achievements expressed or implied by such
forward-looking statements. For a further description of the risks and uncertainties that could cause actual results to differ from those expressed in
these forward-looking statements, as well as risks relating to the Company’s business in general, see the risks described in the “Risk Factors” section
included in the Company’s prospectus filed on November 5, 2021 and the Company’s current and future reports filed with, or submitted to, the U.S.
Securities and Exchange Commission (SEC). Any forward-looking statements contained in this announcement speak only as of the date hereof, and
except as required by law, the Company assumes no obligation to update these forward-looking statements publicly, or to update the reasons actual
results could differ materially from those anticipated in the forward-looking statements, even if new information becomes available in the future.
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