EVAXION

Glenn S. Vraniak Joins Evaxion as CFO

October 30, 2019

Copenhagen, Denmark, October 30, 2019- Evaxion Biotech, a clinical-stage biotechnology company specializing in the development of Al-driven
immunotherapies to improve the lives of patients with cancer and infectious diseases announced today that it has appointed Glenn S. Vraniak as Chief
Financial Officer, effective immediately.

Mr. Vraniak has twenty years of financial and commercial experience in senior roles in the life science industry. Before joining Evaxion, Mr. Vraniak
served as Chief Financial Officer of electroCore, Inc. from August 2016 until April 2019. He was a key member of the management team that carried the
company through a successful IPO in June 2018. From February 2014 to January 2016, Mr. Vraniak also served as the Chief Financial Officer at G&W
Laboratories, where he executed the growth strategy by acquiring two companies and over 35 products. From 2000 to 2014, Mr. Vraniak served in
senior executive roles for Aprecia Pharmaceuticals, Prasco Laboratories and GE Capital. Mr. Vraniak received an Electronic Engineering Technology
degree and a Managerial MBA in Finance from the Rutgers University Center for Management Development.

Lars Wegner, CEO of Evaxion, said, “We are excited to have Glenn join Evaxion. His extensive life science finance experience and track record for
executing growth strategies make him a valuable addition to our leadership team. Glenn will play a key role in helping us achieve our ambitious goals
as we leverage the value of Evaxion’s immunotherapy platform and accelerate our clinical development programs.”

Evaxion further strengthened the senior executive team with the addition of Jirgen Langharig, PhD, eMBA as Head of Business Development, and
Marianne Sggaard as Senior Vice-President, Corporate Affairs and General Counsel.

Dr. Langhérig joins Evaxion from Serodus, where he served as Senior Vice President, Business Development. He joins Evaxion with more than 25 years
of business development and commercial experience in senior roles in the life science industry.

He holds a Ph.D. in Biotechnology from the University of Tlibingen, Germany, and completed an executive MBA at the University of St. Gallen,
Switzerland.

Mrs. Sggaard previously served as a partner, lawyer and member of the executive board of Poul Schmith, Denmark’s leading law firm. Mrs. Sggaard is a
strategic leader with broad legal and compliance experience across multiple areas including healthcare, financial services and outsourcing. She also
serves on the Board of Directors of a number of companies.

About Evaxion

Evaxion Biotech is an Al-driven clinical stage immunotherapy company focused on discovering and developing novel drugs to treat cancer and
infectious disease using immuno-informatics. The company leverages two unique and highly scalable Al platforms, with the potential to rapidly
generate multiple uniqgue immunotherapy programs. Its lead program EVX-01 is a personalized peptide immunotherapy, targeting neoepitopes in
melanoma, non-small cell lung cancer (NSCLC) and bladder cancer. Topline date from a phase | trial with EVX-01 are expected in H1 2020. Evaxion aims
to initiate two Phase Il studies in 2020, and more than 6 preclinical programs.



